INCREDIBLE     CARNEGIE
back most of their profits into the business and had given
Captain Jones a free hand in discarding expensive but
outmoded machinery, the big year of 1880 convinced
them that they could safely expand. Carnegie felt that
he was on the crest of a golden wave. All his eggs, he
decided, must now nest in one basket and he wanted
his name hung, for all to see, over the basket.
On April 1, 1881, he snapped a rubber band about
his principal interests and organized as Carnegie Broth-
ers & Company, Limited. The capital was $5,000,000.
The firms included were the Edgar Thomson works, the
Lucy Furnaces, Union Iron Mills, and certain trifling
coke interests. There were now seven partners, only
three of them important. "When the organization was
completed Andrew Carnegie was found to hold a clear
and comfortable majority. He had attained his heart's
ambition.
The individual holdings in Carnegie Brothers & Com-
pany, with every item figured to the last copper, were:
Andrew Carnegie ......................$2,737,977.95
Thomas M. Carnegie ................     878,096.58
Henry Phipps ............................     878,096.58
David A. Stewart........................     175,318.78
John Scott..................................     175,318.78
Gardiner McCandless ................     105,191.00
John W. Vandevort ..................      50,000.00
Avaricious Andy had done a little better than suc-
ceed in his "sentimental desire" to own half the stock.
With a clear sky in Pittsburgh (in a distinctly figur-
ative sense!), Carnegie, as was his wont, turned his
thoughts toward another holiday. He had never forgot-
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